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trivago N.V. Reports First Quarter 2017 Results
May 15,2017

(6LOBE NEWSWIRE Jtivago NV, Resuts e ssuer contentof

Dilsseidor - May 15, 2017 - ivago N.V. (NASDAQ: TRVEG) announced firancil results today for the quater ended March 31, 2017.

Highlights
- P
- Revenue per o
7
compared o €7.7 period
Three months ended Mirch 31,
Metric 2017 2016 vy
Total Revenue 267.6  159.4 8%
Qualified Referrals (in millions) 177.2 1105 60%
Revenue per Qualified Referral (in €) 1.49 143
Qperating i ncore 12.5 0.3 nm
Net i ncorre (1 0ss) 7.7 (01 am
et i ncoms (10ss) attributale to trivego NV. 6.2 (00)  nm
Return on Advertising Spen 121%  120% 110 bps
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Referal Revene, Oiher Revene, Quaifed Referals & RPQR
Referal Revene by Segment & Other Revenue (€ millons)
Toree months endea M ch 3,
2017 2016 A »%wy
e c w22 518 aas  77%
Doveloped Europe s T e aan
Rest of verld 8.6 2.3 203 128%
Total Feferral Fevenue 254 3 1580 1063 6%
Qher 11 2 1a3%
Total Rvense o6 s o2 o
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‘Qualfed Refertals by Segment (n milfons)
Thres mnhs endsd tarch 31
207 2016
Aeri cas s e 20 e
Developed Ewrope 736 545 191 3%
Rest of Verld 4.2 24 258 115%
Total 1772 105 667 60%
Note: Some pumbers may ot add up due o ounding
period, with 5.5 il respecively. brand,
Revenue Per Qulfied Referals by Segment (1 €)
Three months ended March 31,
2017 2016 wviy
i cas e 112 %
Ooveloped Ewrope 154 145 6%
Rest of verl d 1on oes &%
Consol i dated RPQR 149 143 4%
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Expenses
Gosts and Expens 45 Shof Revenue
Thre months anied Narch o Three months ended Mrch 31,
2017 2016 Y1y 2017 2016 “inbps
Lemition)
51 % o % o % g )
T aren snave pased compensation 0.0 0
Sel ling and mr keti ng 2315 101 65 % 8 % 88 % (145 )
oF W Share-vascd. compensation 1. o oz
Technol ogy and cont ent w7 76 s % a % 5 % (a1 )
of o i Share-based conpensation 10 (0.0 )
General and adm ni strative a3 104 % 3 % 3 % 59
of which share-based compensation 1.3 0.
ATortizati on of intangible assets 2 3 (o8 )% 1 % 4 % (319 )
Total costs and expenses 2551 1591 60 % o5 % 100 % (450 )
Note; Some nurmbers may notadd up e t ounding
Gosto revene
cost a orste and
Seling and marketing
3 o, or 5% perod over e Developed cive .
Technology and content
For the frst miton, perod, Ofthe €117 millon expense, €1
General and acmiisraiive
vor perod 0 €89 millon.
Overa, Smilon
7 o5,
July 2015 i
Amortzaion o inangie assets
pedia, Inc
Three months ended Nrch 31,
2017 2016 e oY
erating i ncore 125 03 122 nm
Qher i ncome (1 0ss)
Interest expense (0.0) (0.0) 0.0 n.m
(0.9) 0 (0.2) n.m
Tora otner ncome (expense). et ©1 0.0 ©2) nm
I ncone bef ore i ncone taxes 12.4 03 121 nm
Expense for incone taxes a7 04 43 nm
Net i ncome (1 oss) 7.1 (0.1 78 nm
fet (incorm) loss attributab e to noncont ol ing I nerests (2.4) 01 (2.5 nm
Net Tncone (10ss) attributable to trivago N V. ©.0 53 n.m
20 ust ed £ TOA() 19.3 77 e 151%
Note: Some numbers may not add up due o rounding.
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ivago N, Consoldaed balance sheets
(€ thousands,except per share amounts) (naudied)
ASSETS 45 of March A5 of Decenber 31, 2016
1 2017
Qrrent assets:
Cash and cash equi val ents € 216,5% € 227,208
Restri cted cash 880
Accounts recei vabl e, | ess al| ovance of €181 and €152 at Murch 31, 2017 and Docerber 31, 2016, respectively 64,107 36,658
Accounts recel vabl e, rel ated party 50,821 16,505
P d expenses and other current sssets 10,432 11,529
Total Qurent Asse 342,870 200874
Property and equi prent net 55,202 45,852
Qher I ong-term assets 1,020 955
Intangi bl e assets, net 174,055 176, 052
" 490,511 490,503
TOTAL ASSETS 1,063,658 1,007, 245
LIABILITIES AD STCOGCLOERS EQUTY/ NEVBERS EQUTY
Qurrent Tiabilities
Account's payabl e 75,887 30,965
I ncome taxes payabl e 7,341 3,433
Deferred revenu 7,547 5,078
Accrued expenses and ot her current |iabilities 5,663 12,627
Total current Iiabilities 100, 438 61,103
Deferred i ncone taxes 51,978 53,156
Qner Tong-termiabilities 46,367 38,565
Redeenabl e noncontrol |1 ng i nterests
Stockhol ders' /menbers’ equity:
Glass A comnon stock, €0.06 par val ue - 700,000,000 shares authori zed, 30,108, 829 and 30,026,635 shares i ssued and outstanding as of Murch 31, 2017 and Decenber 31, 2016 1,807 1,802



Class B common stock, €0.60 par value - 320,000,000 shares authori zed, 209,008,088 shares issued and outstanding as of March 31, 2017 and December 31,

Feserves

Cont i buti on from par ent

Accunul at ed ot her  conpr ehensi ve i ncore

Retained earnings (accunul ated deficit)

Total stockhol ders' equity attributable to trivago NV. /| menbers' equity

Noncont rol i ng i nt eres

Total stockhol ders’ / menbers
SToKHaL

equity
TOTAL LI ABILITIES AND. DERS |

NENBERS  EQU TY
ivago NV, Consoldated statements o operations

(€ thousands, except per share data) (unaudiec)

Fever
Fevene from el ated party
Total rever

sts and expenses:
Qost of revenue, including related party, excluding amrtization (1)(2)(3)
Selling and marketing (

Technol ogy and content (1)(3)

General and adm nistrative, Including related party (1)(3)

Arortzation of | ntangi e ssets

perating i n

Qher income (expense)
Interest expense

Qher, et
Total other incore (expense), net

Income before | ncome t axes
Provision for income taxes
Net i ncone (1 oss)
Net (i ncone) Ioss attributable to noncontrol ing interests
Net i ncore (10ss) attributable to trivago NV.
Earnings per share attributable to trivago NV. available to common stockhol ders (4)
Basic
oiluted
Snares used in conputing earnings per share:
sic
0luted
(1) Includes share- based conpensation as fol | ovs:
Qost of revenue
Selling and marketing
Techno gy and content, et of capi (a1 zed §nernal-use software and vebi e devel prent.costs
General and adni ni strative, including related p
(20" ot 2aton of acqu ed (oemol ogy Incl baed | n Arorti zation of I ntangible assets is as fol o

Aoortization of {nternal use softvare and vebsite devel oprent casts {ncluded in Technolagy and content s as foll o

(3) Includes related party expense as fol | o
st of revenue

Technol ogy and cont ent

General and adm ni strative

2016, respectively 125 405
420

122 200

1,063, 658

125, 405

854,071
1,007, 246

(179,837

Three monhs ended March 21, 2017
169, 881

97,763 S 02

267, 644 159, 351

1,008
231,455

12,508

12,360 217
4,702 385
7,658 (108
(2,423 )
5,235 (a7

0.02
0.02

239,075
244,361

(4) Represents earnings per share of Class A and Glass B common stock and wei ghted-average shares of Class A and Class B comon stock outstanding for the period fromJanuary 1, 2017 through March 31, 2017, the period fol lowing the capitalization of the parent cemmny and 1P

pi
rivago N.V. Consoldated statements of cash flows

(€ thousands) (unaudited)

Three months ended Mrch 31,

Qperating activities:

ncoe (1 0ss) 7,658
Ad) ustments to reconcile net loss Lo net cash used
Depreci ati on (property and equi prent and i nt ernal -use sof tvare and vebsite devel opment) 1,475
Aot zat i on of i ntangible assets 1,998
Share-based conpensat i on 3,304

ed i ncome taxes (1178

Forei gn exchange (gain) |oss 76

debt (recovery) expense 29
Non- cash char ge, contri buti on from Parent -
Changes in operating assets and Iiabilities
Account's receivabl e, i ncluding rel ated party (61,927
Prepai d expense and other assets 1,032
hecounts pay: 35,685
Accrued exnenses and other liabilities 1,284
Deferred 2, 489
Taxes paye o/t ecel vabl , net 3,908
Net cash used in operating activities (4,187

Investing activities:
Capital expendi tures, including internal-use sof tuare and website devel opment (2,358
Net cash used in investing activities (2,358

Fi nanci ng activities.
Payments of initial public offering costs (4,038
01 vi dends paid to NI 158

Net cash used in financing activities (4,196

Effect of exchange rate changes on cash (2
Net increase (decrease) in cash and cash equivalents restricted cash (10,762
Cash and cash equi val ents at beginning of year 227,208
Cash and cash equi val ents at end of year 216,536
Suppl emental cash {1 ow i nf or mati on

2
Cash paid for taxes 1972
on-cash | vest ng and {1 nanci g activi i es
Taxes payable for shares wit s34
Fixed assets-rel ated payabl e 363
Capi talization of construction in process related to build-to-suit |ease 7,212

Earings per Share and Ownership of the Company

2017

Three months ended March 31, 2016
(108 )

951
6.276
188
) (1,459
(53 )
(145 )
794

(31,589

(5,638

) (2,808
) (2,808

(152

) (8,598
17,556
8,958

33
191

98
5,024

January 1, 2017 through

31, 2017
(€ thousands, except per share data)
Nurer at o
Net i ncore 7,658
fess: net income attributabl e (o noncontolling i nterest (2,423
et i corm attributabl o 1o trivago 5,235
Denom nat o
Veighted average nunber of comon shares
239,075, 464
Bluted 244, 350, 987
Net i ncome per share attributable to common stockhol ders of trivago N V.
Basi ¢ € o002
Oiluted € o002
“The onnerstip of rvago N.V. as of March 31, 2017, is s folows:
Qlass A shares Qass B shares Total
Free f1oat 30,108, 828 -
Expedi a - 209, 008, 088
Total 30,108, 828 209,008, 088

30, 108, 828
209, 008, 088
239, 116, 916

Class A shares in % Olass B shares in % Total
12.6% 0.0%

Bxpedia 0.0% 87.4% 87.4%
Total 12.6% 87.4% 100. 0%

Three months ended Merch 31, 2016

715
140,112
7.640

6,276

(27 )
3

. 2016, e 4c and

Qlass A shares Qass B shares
Founder s Col I ectively -

Publ i ¢ 30,108, 828
Expedia - 209, 008, 088
Total 30,108, 828 319, 799, 968

110, 791, 880
30,108, 828
209,008, 088
349,908, 796

Total
110,791, 880

Qass Ashares in % Osss B shares in % Tota
Founders. Coll st valy 0.0% 31.7%
Publ i ¢ 8. 6% o 8.6%

Expedia 0.0% 59.7% 50.7%
Total 8.6% o1 4% 100. 0%

ivago .. Key Metrics

“sec

‘Some numbers may not agd due to ounding

Three nonths ended Merch 31, 2017 Three months ended March 31, 2016
ROAS by segrent
Aer cas. 118.0% 115.8%
Devel oped Eur ope 138. 7% 136. 1%
Fest of Verld 96.3% 87.9%
Total 120.7% 119.6%
QR by segnent (in millions)
Areri cas. 5.5

6
Devel oped_Eur ope 736 54.5
Rest of Verld 8.2 22.4
Total 7.2 110.5
FPGR by segrent

Aer cas, €184 €172
Developed Erope €154 €1.45

Rest of €101 €005

Total €149 €143

Notes & Defintons:

ROAS : The rato. o

R per For exampe,

RPOR.

referal

Segment Information

. or CPC, basis

Brazi, Canada, Chl

the Americas,

Norvay, Portugal, Spain, Sveden. Our Rest. countrs,
Defiions of Non-GAAP Measures

Adusted EBITOR

We defne adjusted EBITDA asnet income (ose) pls:

~provsionforncome taxes,

total other (ncomeexpense, net,

- depreciaion
- amortizaion ofntangidle assets, and

- share-based compensation

‘Columba, Ecuador, Mexico, Per,

Belgum, Denmark, Finand, France, Gemany, eland, ey, the Netherancs

Some

- panies,

Tabular Reconciiatons for Non-GAAP Measures



Three nonths ended Mrch 31,
2017 2016

(€ milions)
Net i ncome (1 0ss) 77 (0.1
Expense for i ncore taxes a1 0.4
Income befor e i ncore t axes 12.4 03
Interest expense 0o 0.0
Qher, net 01 (0.0)
Gperati ng i ncore 125 03
Oepreci ati on 15 1o
ATOrti zati on of intangible assets 2.0 6.3

o 16.0 75
Shar e-based conpensati on 33 0.2
7 ust ed EBI TOA 193 7.7
Note: Some numbers may notadd up due 0 rounding
Gonference Call
ivago Ny May 15,2017 21800 am. Eastem Time €)
Sale Har 1995

i 1065 15,2007 pect”among athers,
i abily,

ture rowh of vago V' business.

our abity o eiectvly manage ourgrovtn

contol

increasing competion and consoldation i our ndusty

our advertiser concentration

our abity o maitan and increase ou brand avereness;

our efance on search enines, which may change their algrifms:

ourliance on technaogy:

he ffctof the corprat rerganizaton

our entrepreneurial clure and decentralized decision making:
as well as aher 1 whether s a esul o new formatio, fuure vents o aherise.
Avout vago N V.
ivago N, (NASDAQ our s
Gontacts
Investor Refatons Communicatons
@uivagocom corpoate communicaion@rvago com
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Source: ivago N.V. via Globenewsvire



